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, . . 2 952 4 597 6 749 9 899 17 161 12 671 11 753
% 11,6 10,8 9,7 8,3 14,9 9,2 7,7
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. . 1 120 724 1 670 1 431 691 -29 060 -43 826
% 4,4 1,7 2,4 1,2 0,6 -21,1 -28,9
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. . 2 163 4 469 6 610 9 541 -38 468 -13 084 -5 641
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 LPN  ABS.
LPN (Loan Participation Notes, ) – , 

.  LPN .
ABS (Asset Backed Securities, ) – 

- ,
. . , %

LPN 500,0 7,75 04.10.2012 .

LPN 300,0
(2 385,05 . .)

8,375
(11,0) 03.02.2014 .

LPN 750,0 8,375 27.04.2015 .
LPN 125,0 8,4 09.02.2016 .
LPN 700,0 8,25 10.03.2016 .
LPN 200,0 9,375 23.09.2015 .
LPN 150,0 8,75 09.02.2016 .

LPN 85,8 3m
LIBOR+5,5 29.11.2018 .

LPN 24,2 3m
LIBOR+7,5 29.11.2018 .

ABS 134,1 3m
LIBOR+2,1 15.12.2031 .

ABS 45,9 3m
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LPN 275,0 11,0 31.12.2014 .
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 ( )  7,74%,  ( )  12,05% 
 1,8 .  2010 .  2009 .

 10,49%  30,37%  2008 . 
,  2010 . .

 ( ) 
, Y – 

.  MS Exel.
. 2 .
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 1996–2000 . 
 ( . 2).

 1

, . .

. *  [6, . 37, 107]
        **  2001 . .

 [2, . 479–483]. 
, 

t1
t

t A
x
xf

,  – 
t

t A
A

1
2

1
. 

Y
. 

, 
.

Ex

 1%.
. 2 

tA1  14,7  15,8 , , 

tA2  0,068  0,063.
 16,8,

 (
)  16,8 .

, 
 1,1, , 

.

[8, . 68, 72] * [8, . 46; 9, . 108]

,
[9, . 206]

1996 73321 5055
1997 75061 5157
1998 82889 5499
1999 107537 6946
2000 160755 10232
2001 184275 224273 210842,7  13651**
2002 202688 243940 229634,4 15112
2003 259502 292193 289117,3 19726
2004 388794 400757,1 28191
2005 475911 468562,6 35031
2006 949713 551729,0 44804
2007 708970 717076,7 64341
2008 922117 917036,0 76618
2009 850723 806551,0 57658
2010 891170,0 58558
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 2

, , 
 ( . 2).   

 2001–2008  2001–2009 . 
19,1  12,6  13,4 . 

 11,25  11,67 . 
,  0,849–0,855  2001–2008 . 

0,865–0,872  2001–2009 . 
.
 2001–

2008, 2001–2009  2001–2010 . ,
. 2. , 

 11 , 
. , 

, 
2001–2010 . , 

Г. Кармелюк
 ...

R2
Ex

. 
1996–2000 ) 10688814,16 tt XY

) 109,1818,5 tt XY

0,9991
0,9977

1,107
1,109

. 
2001–2008 ) 107203250,11 tt XY

) 855,0627,65 tt XY

0,7772
0,9034

0,849
0,855

2001–2009 ) 101366670,11 tt XY
) 872,0692,55 tt XY

0,7964
0,9125

0,865
0,872

. 
2001–2008 ) 78342616,10 tt XY

) 820,0151,86 tt XY

0,9913
0,9961

0,834
0,820

2001–2009 ) 71174125,11 tt XY
) 8469,0369,67 tt XY

0,9723
0,9891

0,860
0,845

2001–2010 ) 61292771,11 tt XY
) 875,0480,50 tt XY

0,8419
0,9781

0,910
0,901

2001–2008 79718570,10 tt XY 0,9983 0,831

2001–2008 102260770,22 3tt XY 0,9904 0,833
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. 1. ,

 1 . ,
, . 

3 , , 
, 

 – . :

3tt X77,2227,102260Ŷ , 9904,02R ,
 99% 

. 38,1DW

142,12DW 99,0

. 833,0xE
. 

t , 
, . 

, , 

.
,  2001–2008 .

0 1 2 3 4 5 6

r 0,99568487 0,98718496 0,98543530 0,99808035 0,95229889 0,91203396 1
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 : , 2008. – 701 .
3. . . 

 / . .  //  :
. . . . 5. –  : 

, 2010. – . 107–110.
4. . . 

 / . .  //  : .
. . –  :  "

", 2011. – . 17. – . 473–479.
5.  1991 –2001 

2002–2007  /  // . – 2007. –  9.
6.  /  //

. – 2012. –  1. – . 46.
7.  2010  / . . -
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. 
 1:

(1)

 Xi – , Mi – ,i – .
 GLi= 1 – , ,  GLi= 0 –

.

. 
. ,

,  0,5 [7, c. 350–353].
, 

, , , 
, . , 

 (
)  25%  (

) 
25%. , , 

. , 
 [3, c. 106].

. 
: 

. 
 ( )  ( ) . 

:  – 
; nec,  Mnec – , 

. : 
. 

.  30%.
. 

,  XM > 30% 
,  XMnec < 0,30* XM, ,

 XM > 30%  XMnec > 0,30* XM.
, 

 – FP (foreign participation), 
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.  FP 
 ( ) 
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 –  FP,  – FPnec. 
,  30%: 

 (FP > 30%),
 – Fp < 30%. 

 FP > 30%  FPnec < 0,30*FP;  – FP > 30% FPnec
> 0,30*FP.
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. 1).

 1
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FP < 0,30
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.  CAGE  (cultural, administrative/

political, geographic and economic differences). 
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);
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ANNOTATION

Alla Mel nyk
Th e s y st e m of in st itu ti on al s u pp ort o f the s tru ct ur al t r an sf o rm at ion o f the n ati on al ec on om y:
the essential characteristics and problems of formation

This article deals with the issue of building institutional support of structural reforming
of the national economy, it shows the methodological principles of forming the institutional
archi tecture of struct ural ref orm s, and t here are def i ned t he essenti al charact eri stics of its
basic elements.

Alla Vasina
Market institutions as factors of influence on the structure of national economy

The article reveals the impact on the structure of the national economy of main market
institutions, namely: the institutions of property, entrepreneurship, competition, financial
and credit and pricing. There is shown the necessity of supplementing their influence with
the levers of active structural policy.

Vira Kutsenko
Horizons of sustainable economic development through the prism of social services

There is carried out the monitoring of economic and social development of Ukraine in
terms of sustainable development in this article. The problems of models of stable economic
development of the country through the prism of the social sphere are defined. The ways of
solving the problem of sustainable development in education, health care, in the functioning
of the labor market are outlined.

Oleksandra Moskalenko
Economic policy of the state as an implementation tool of strategic goals of economic
development

This article identifies strategic goals for economic development in the hierarchy of motives
in society existence of the country. The economic policy of the state is viewed as a tool to
achieve these development goals in search of a new model of economic growth. Forestalling
economic development is presented as a concept and form of such an economic model.
The proposals for assessing the effectiveness of economic policy are provided from a
neoinstitutional point of view. The indicators of functional economic systems are seen as
the task of macroeconomic management of the country.

Inna Goncharova
Social responsibility as a basis of a constructive dialog between social partnership agents

The article reviews the nature of socially conscious behaviour of entrepreneurs,
government, trade unions and employees. The advantages of social responsibility principles
implementation are validated and there are also analysed its influence on organization and
course of constructive dialog as well as social partnership system development in Ukraine.
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Tetyana Kizyma
Financial literacy of the population: foreign experience and domestic realities

The condition of financial literacy of the population in Ukraine is investigated, the causes
of unsatisfactory situation in this sphere are identified and the main directions of improving
the financial literacy with the best international experience are proposed in this research.

Lyudmyla Yelisieieva
Essence and theoretical aspects of local finance

This article analyzes the economic content of local finance through the history, theory
and practice. There is discussed the evolution of the essence of this concept during the
XIXth — the beginning of the XXIth centuries. There are defined causes, stages of development
and functions of local finances at the present stage of market economic system. There is
specified local financial relationship with other economic categories such as public finances,
finances of local governments, community property, etc.

Viktoriya Nebrat
Description of sources for study of history of financial idea in Ukraine

The results of the analysis of sources for research of history of financial idea in Ukraine
are presented in the article. Systematization of sources is done according to the main
stages of forming and development of financial science as part of economic knowledge.

Bogdan Lutsiv, Olga Zaslavska
Peculiarities of resourcing commercial banks in Ukraine

There are considered the theoretical and methodological principles of bank resources
formation. The dynamics of resource maintenance for the activities of banks of Ukraine are
analyzed in modern conditions. Special attention is paid to banks’ borrowing by emission
of eurobonds and getting the subordinated loans, which is especially important in the
limited possibilities for the banks’ resourcing.

Natalia Vasiutkina
Evolution of the theory of enterprise management

There is investigated the development of theories of enterprise management, the
advantages and disadvantages of each of existent approaches, basic economic pre-
conditions and factors that have caused transformation changes in society and caused
appearance of new approaches in a management.

Olena Sokhatska, Tetyana Kurant
The new paradigm of marketing in the information economy

The main features of the new marketing paradigm are defined. Changes in consumer
behavior, due to the development of relationships marketing concept are reflected. Concept
of society mythologization as influence on new value orientations formation is considered.
The effect of collaborative (club) filter as a universal mechanism of consumer expertise of
objects, texts, people by themselves and consumer choice computerization is determined.
Ways of marketing strategies modernizing by building effective integrated marketing
communications are proposed.

Natalya Kuleshova
Model of identification of the tourism enterprises competitive position

The generalized system of the quantitative indices to estimate the tourism enterprises
competitive position is offered in the article. The models of authentication and classification
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of the tourism enterprises competitive position by the example of the Kharkov region tourism
enterprises have been developed on the basis of the formed system.

Hanna Karmeliuk
The research of the efficiency of investment in industry

A range of economic and mathematical models exposing the dependence on the volume
of industrial production and investments in them are created in the article and there also is
determined the investment efficiency. The econometric model of the lag’s distribution with
a delay into three years has been proved.

Olesia Bezverkha
The essence and determinants of global industry

One of the main features of the modern world economy is the globalization that exerts
significant influence on the system of international economic relations, transforming areas
and determining trends in national economies. There is discussed the formation of the
global economy during the periodic crises accompanied by increased competition in the
context of national and global industries in the article. The obstacles, which are always
present in varying degrees in the global industry, are also explored from the point of view to
conduct competition on a global scope. There are also elucidated the essence of a global
industry concept and its determinants structuring, identification of performance measurement
indexes of the industry globalization, which are a key issue at this time.

Valentyna Ryadska
Functional content of procedures of corporate governance as part of the general task of
auditing the financial statements

The article presents research on correlation between system of corporate management
of public enterprise and risks of essential inconsistencies in financial statements. There is
explored the context of audit of the corporate management state as well as there are
identified major directions for audit procedures needed to get essential audit evidence of
the corporate management state.

Tetiana Hohol
The methodology of accounting as the area of research in the innovation economy

Accounting methodology in the methodology system of the scientific research and
cognition paying attention to structural components of the complete system, interrelation
of separate elements, definition of general scientific, specific methods and the research
ways of economic phenomena and processes, which are applied at various stages of
scientific cognition, are examined in this article.

Halyna Trillenberg
Rural tourism as an important lever of economic recovery of deprived areas

The issue of rural tourism development in Ukraine is raised in the article. Using the
analysis there is defined the place of rural tourism in Ukraine and foreign countries in the
economic development of rural areas. The necessity of intensification of rural tourism as a
factor in lifting the depressed areas and the ways of solving this problem are reasoned.

Evgeniy Kirilyk
The modern tendencies of government control of agricultural production and agrarian markets
in the USA

The modern tendencies of government control of agricultural productions and agrarian
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markets in the USA are exposed. Mechanisms and instruments of government control on
the modern stage of the evolution of the USA agrarian policies are exposed. The specifics
and logic of instruments of direct and indirect support for farmers are revealed. The factors
of high competitiveness of the American farmers in the conditions of globalization are
determined.

Olena Dymchenko, Iuliia Iliashenko
The research of the European trends of strategic development of housing and communal
enterprises

The article deals with the current European trends of housing and communal services
strategic development reorientation. The basic national principles of housing and communal
services development have been determined, the current pursuit of Ukraine towards European
integration being taken into account. The role of the government involvement mechanisms
have been examined as well. The possibilities of the investment programs prioritizing in the
field strategic planning have been considered in the article.

Petro Gavrylko
Theoretical aspects of revival of agriculture

Revival of agriculture is viewed as a set of restoration processes, whose interaction
appears to be a cumulative phenomenon of general economic and social development. The
article reviews the nature and role of cooperation in agriculture. There are also shown the
criteria of revival of agriculture.
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